Deal Announcement IMAP

March 25, 2019

IMAP advises ready-to-assemble home

furniture designer and manufacturer
Prepac on sale to Torquest

IMAP is pleased to announce that private equity firm TorQuest
Partners has acquired Prepac. Terms of the transaction were not
disclosed.

CONSUMER & RETAIL

. . . . . TORQUEST
Established in 1979, Prepac is a Canadian-based designer and i

manufacturer of affordable, high-quality ready-to-assemble e s
furniture. It runs a state-of-the-art manufacturing facility in Delta, CANADA
British Columbia, with order-to-ship times of 6-48 hours on its
thousands of daily orders. Prepac products are sold through online
retailers across North America.

Acquired Majority Control of
Business Operations

Founded in 2002, TorQuest Partners is a Canadian-based private

equity funds manager. With over USD 1.5 billion of equity capital (4] PREPAC"
under management, it is currently investing from TorQuest Furniture designer, manufacturer
Partners Fund IV, a USD 925 million fund that closed in June *’““C";",:’,;i',‘;""”
2016. TorQuest invests in middle market companies and works in

close partnership with management in order to build up value. [ MA l)

ADVISED ON SALE OF COMPANY

Prepac will continue to be run by the company’s President and
Senior Management Team, all of whom are partner investors in
the transaction.

The IMAP Canada team, led by Doug Irwin, acted as sole financial
advisor to Prepac.
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For more information on IMAP transactions visit www.imap.com
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IMAP is an International Mergers and Acquisitions Partnership, with 450 M&A professionals and a presence in 40 countries. IMAP has
closed over 2,100 transactions valued at $90 billion in the last 10 years and is consistently ranked among the world’s top ten M&A advisors
for mid-market transactions (Thomson Reuters). IMAP advises primarily mid-sized companies and their shareholders on sales and
acquisitions globally, providing clients with entrepreneurial, unbiased advice and successfully helping them achieve their objectives.




