Deal Announcement IMAP

March 26, 2019

IMAP advises industrial filter

manufacturer Milton on sale to Pleatco

IMAP is pleased to announce that Pleatco, a portfolio company of INDUSTRIALS
Align Capital Partners, has acquired Milton Manufacturing. Terms
of the transaction were not disclosed.

()Pleatco” e

THE CLEAN WATER COMPANY

Founded over 25 years ago and based in Ontario, Milton provides

spun bond, paper, felt and pleated bag filters to OEM partners and e i
customers in Canada and the United States. Through continuous UNITED STATES

and extensive research and the employment of advanced

manufacturing techniques and stringent quality controls, it has Acquired 100% of Business Operations

built up a premier line of standard and custom designed filters.

Pleatco is a leading designer and manufacturer of pleated filter
cartridges and other filtration products for the pool/spa and
industrial end markets, across the USA and Europe. With the ———
acquisition of Milton, Pleatco now expands into the industrial air CANADA
filtration market. | M AP

ADVISED ON SALE OF COMPANY

Milton Manufacturing Inc.

The IMAP Canada team in Toronto, led by Ken Skinner, acted as
sole financial advisor to Milton.
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IMAP is an International Mergers and Acquisitions Partnership, with 450 M&A professionals and a presence in 40 countries. IMAP has
closed over 2,100 transactions valued at $90 billion in the last 10 years and is consistently ranked among the world’s top ten M&A advisors
for mid-market transactions (Thomson Reuters). IMAP advises primarily mid-sized companies and their shareholders on sales and
acquisitions globally, providing clients with entrepreneurial, unbiased advice and successfully helping them achieve their objectives.
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