Deal Announcement IMAP

July 15, 2021

IMAP advises Spanish grain, feed and biomass

solutions provider Apisa on sale to Swedish
industrial group Volati

IMAP is pleased to announce that Swedish industrial group Volati
has acquired Apisa, a market-leading supplier of solutions for
drying and storage of grain, feed and biomass in Spain.

Headquartered in Huesca, Spain, Apisa is an entrepreneurial VO].at].-

company with approximately 50 employees. A market-leading Sl
supplier in its niche, both in Spain and other selected markets SWEDEN
including Latin America, it has a broad product portfolio covering
the grain, feed and biomass management segments. The company
recorded sales of approximately €15 million during the most
recent financial year.

BUILDING PRODUCTS & SERVICES

Acquired 100% of Business Operations

The acquisition is a strong addition to Volati’s industry business,
particularly its Tornum business unit, which in recent years has
developed into a leading global supplier for the agricultural and

Spanish market leader in drying and storage
solutions for grain, feed and biomass

grain handling industries. By acquiring Apisa, it strengthens SPAIN
Tornum's offering in grain and feed handling, as well as the

company’s market position in Europe, where Spain is one of the l M/\ P
largest markets for grain handling. RICHRE

The team from IMAP Spain, led by Fernando Cabos and Pablo
Gomez, advised Apisa on the sale process with cross-border
support in Sweden from the IMAP Sweden team.
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IMAP is an International Mergers and Acquisitions Partnership, with 450 M&A professionals and a presence in 43 countries. IMAP has
closed over 2,100 transactions valued at $105 billion in the last 10 years and is consistently ranked among the world’s top ten M&A
advisors for mid-market transactions (Refinitiv). IMAP advises primarily mid-sized companies and their shareholders on sales and
acquisitions globally, providing clients with entrepreneurial, unbiased advice and successfully helping them achieve their objectives.
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