Deal Announcement IMAP

October 5, 2020

Inverlink (IMAP Colombia) advises Empresas

Publicas de Medellin on the acquisition of
CaribeMar

IMAP is pleased to announce that Inverlink (IMAP Colombia) advised
Empresas Publicas de Medellin (EPM) on the acquisition of the
electric utility CaribeMar from Electrificadora del Caribe
(Electricaribe).

CaribeMar, to be renamed Afinia, will serve 1.5+ million customers

Public utilities company

and 6 million inhabitants in the northern region of Colombia. Afinia COLOMBIA
will execute an ambitious investment plan of over $1 billion during
the next 5 years to enhance its distribution grid and improve service

Acquired 100% of Business Operations

quality.
With this acquisition, EPM will become the largest energy Wy
distribution company in Colombia, with a market share of around a FI n I a

35%. The transaction continues to consolidate EPM as one of the
leading public utilities in Latin America, providing energy, gas, water
and waste management services to over 25 million people in 6
countries throughout the region. IMAP

Electicity distributor and commercializer

COLOMBIA

ADVISED ON PURCHASE OF COMPANY

The Inverlink (IMAP Colombia) team, led by Nicolds Gomez, acted as
financial advisor to EPM throughout the acquisition process.
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IMAP is an International Mergers and Acquisitions Partnership with 450 M&A professionals and a presence in 43 countries. IMAP has
closed over 2,100 transactions valued at $90 billion in the last 10 years and is consistently ranked among the world’s top ten M&A advisors
for mid-market transactions (Refinitiv). IMAP advises primarily mid-sized companies and their shareholders on sales and acquisitions
globally, providing clients with entrepreneurial, unbiased advice and successfully helping them achieve their objectives.
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