Deal Announcement IMAP

July 05, 2019

IMAP Italy advises F2i and El Towers on the acquisition

of Persidera, the Italian leader in digital television
signal transmission networks

IMAP is pleased to announce that F2i and El Towers reached an
agreement to acquire the share holdings of Telecom Italia and
GEDI Gruppo Editoriale in Persidera, a provider of transmission

TECHNOLOGY

9
networks. B A\
Infrastructure fund & telecom
.« . ) . . . tower manager
F2i is Italy’s leading closed-end infrastructure investment fund and ITALY

among the largest in Europe, managing approximately €5 billion in
assets. El Towers is Italy’s leading independent operator of
infrastructures utilized in both radio and television broadcasting
and delivering telecommunications services.

Acquired 100% of Business Operations

Under the agreement, Persidera will be split into 2 entities, with pEI'SIdEI'E
F2i acquiring the company's 5 digital terrestrial frequencies and Provider of transmission networks
associated revenue-earning contracts and staff, while El will absorb e

the network infrastructure. The demerger of the 2 entities is IM/\P

expected to be completed by Q4 2019, following relevant
regulatory approval.

ADVISED ON PURCHASE OF COMPANY

The team from IMAP ltaly (Vitale&Co.), led by Roberto Sambuco
and Giovanni Mautone, advised F2i and El Towers trough the
entire process.
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For more information visit www.imap.com
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IMAP is an International Mergers and Acquisitions Partnership with 450 M&A professionals and a presence in 40 countries. IMAP has
closed over 2,100 transactions valued at $90 billion in the last 10 years and is consistently ranked among the world’s top ten M&A advisors
for mid-market transactions (Thomson Reuters). IMAP advises primarily mid-sized companies and their shareholders on sales and
acquisitions globally, providing clients with entrepreneurial, unbiased advice and successfully helping them achieve their objectives.
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